
 

MNI POLITICAL RISK ANALYSIS – Week 
Ahead Feb 1-7 
by Tom Lake 

All timings subject to change.  

Monday 1 February: 

• United States: President Joe Biden to hold afternoon meetings at the White House 

with Republican Senators that are seeking to put forward their proposals for a 

bipartisan COVID-19 relief package. Senators attending include Susan Collins of 

Maine, Lisa Murkowski of Alaska, Bill Cassidy of Louisiana, Mitt Romney of Utah, 

Rob Portman of Ohio, Shelley Moore Capito of West Virginia, Todd Young of Indiana, 

Jerry Moran of Kansas, Mike Rounds of South Dakota, and Thom Tillis of North 

Carolina. GOP proposal of around USD600bn is still far short of the USD1.9trn plan 

put forward by Biden administration.  

• India: Finance Minister Nirmala Sitharaman presented the FY2021/22 Union Budget, 

which is intended to support the economy amidst the fallout of the COVID-19 

pandemic. Spending on healthcare more than doubled to INR2.2trn (USD30.1bn). 

Sitharaman also announced a series of economic forecasts, with the budget deficit 

forecast to come in at 9.5% of GDP for FY2020/21, well in excess of the pre-

pandemic forecasts.  

• UK: International Trade Secretary Liz Truss speaks to the trade ministers of New 

Zealand and Japan to make an official request for the UK to join the Comprehensive 

and Progressive Agreement for Trans-Pacific Partnership (CPTPP). The UK is likely 

hoping that joining the CPTPP will open a back-door to a free trade relationship with 

the US should the Biden administration decide to sign the US up to the group.  

• Brazil: Parliamentarians to meet to vote on new presidents for both houses of the 

National Congress of Brazil; the Chamber of Deputies and the Federal Senate. 

Significant political noise surrounding the event, with pro-Bolsonaro candidates 

Arthur Lira in the Chamber and Rodrigo Pacheco in the Senate the favourites to win. 

Lira has claimed his first act would be a bill allowing greater spending by regions to 

combat COVID-19, but with a fiscal cap in place.  

• Global: Arctic Frontiers Conference begins in Tromso, Norway. The conference 

brings together speakers and representatives from Arctic nations and those with a 

geopolitical interest in the region. The EU and other major powers such as China are 

seeking to play a greater role in the resource-rich but globally crucial region in the 

years ahead.  

• Mexico: First public holiday for Constitution Day 

Tuesday 2 February: 

• Russia: Opposition politician Alexei Navalny due in court in Moscow, where 

prosecutors are looking to upgrade his suspended prison sentence for embezzlement 

to a custodial sentence. Navalny’s trial has garnered significant attention in the west, 



 
with many national leaders calling for his release and huge protests taking place on 

the streets of Russian cities. 

• United States: Pretrial brief from the House of Representatives’ impeachment 

managers due in the upcoming Senate trial of former President Donald Trump. The 

Trump team’s response to the article of impeachment passed in the House last 

month is also due. All comes ahead of the trial, which is due to begin in the week of 8 

February.  

• Sweden: Foreign Minister Ann Linde travels to Moscow for talks with her Russian 

counterpart Sergei Lavrov. Linde is the current chair of the Organisation for Security 

and Cooperation in Europe, and on 31 January condemned the “excessive use of 

force by authorities and mass detention of peaceful protesters and journalists” in the 

pro-Navalny protests.  

• Japan: The government is expected to announce the extension of the state of 

emergency present in 11 regions, including Tokyo and its surrounding prefectures, in 

an effort to contain the spread of COVID-19. The current state of emergency is due 

to expire on 7 February, but it is expected that the provisions will be extended to 7 

March. Latest opinion polls show 90% of respondents from the affected areas in 

favour of the extension of the state of emergency provisions.  

• UK: House of Lords set to review Commons amendments to the Trade Bill. 

Expectations are for peers to seek to re-impose an amendment that creates a legal 

mechanism for a UK court to declare if a state is committing genocide (allowing the 

High Court to refer cases to the ICC, rather than at present where recommendations 

come from the UN Security Council, where vetos can be used at will). Notable focus 

given the impact this could have on trade with major trading countries being accused 

of genocide. In the last Commons vote on the genocide amendment the 

government’s majority fell to just 11. 

Wednesday 3 February:  

• Japan-UK: Foreign and defence ministers from both countries to hold a ‘two-plus-

two’ meeting. Japan’s Foreign Minister Toshimitsu Motegi and Defence Minister 

Nobuo Kishi to speak with British counterparts Dominic Raab and Ben Wallace 

virtually. Chinese assertiveness in the East and South China seas is likely to be a 

major talking point. The UK’s commitment to sending the HMS Queen Elizabeth – the 

Royal Navy’s newest and largest aircraft carrier – and its wider aircraft carrier strike 

group to the western Pacific for joint exercises with Japan’s Self-Defense Forces and 

the US Navy, has drawn praise from the Japanese government. The meeting has 

been delayed by nearly two years due to the UK government having to deal with 

Brexit and then the global COVID-19 pandemic.  

• European Union: Plenary session of the Committee of the Regions begins, 

continuing through to 5 February. The CoR brings together representatives from 

regions within EU member states, including mayors, and regional 

presidents/councillors. Implementation of the COVID-19 vaccination programme 

around the EU is set the be the major topic of discussion.  

Thursday 4 February: 



 

• EU-Russia: The EU’s High Representative for Foreign Affairs and Security Policy 

Josep Borrell is due to begin a three-day working visit to Moscow amidst the 

escalating public protests and western criticism of the continued detention of 

opposition politician Alexei Navalny. Borrell and Russian Foreign Minister Sergei 

Lavrov also due to discuss the Iran nuclear deal, the situation in Nagorno-Karabakh, 

the Western Balkans, MENA and a number of other areas. 

• United States: The 69th annual US National Prayer Breakfast takes place virtually. 

Delivering an address at the National Prayer Breakfast has become an annual ritual 

for US presidents, and Joe Biden is expected to speak to the virtual audience at the 

event. In contrast to his predecessor, Biden’s speech is expected to focus on his 

faith, and the impact of the COVID-19 pandemic.  

Friday 5 February: 

• US-Russia: New START nuclear arms reduction treaty to continue for another five 

years to 5 February 2026 following an agreement reached by Presidents Biden and 

Putin on 27 January. The treaty had been due to expire on 5 February 2021 after the 

Trump administration failed to agree an extension to the last remaining non-

proliferation treaty between the US and Russia.  

• Mexico: Second public holiday for Constitution Day 

Sunday 7 February: 

• Ecuador: First round of presidential and parliamentary elections take place. Andres 

Arauz from the leftist Citizen Revolution Movement and Guillermo Lasso of the 

centre-right Creating Opportunities movement are the two candidates expected to go 

through to the second round on 11 April to decide who succeeds incumbent Lenin 

Moreno.  

Rolling Risks 

• Global: The spread of the 2019-nCoV, commonly known as ‘Coronavirus’ or COVID-
19 is the main story gaining political attention around the world at present. Starting in 
the Chinese city of Wuhan, the disease has reached 213 countries or territories, with 
103,034,951 confirmed cases causing 2,229,565 fatalities according to the Center for 
Systems Science and Engineering at John Hopkins University as of 1 February. 
Travel bans and movement lockdowns have been reinstated in a number of countries 
including France, Spain, Italy, and the UK, as new cases and hospitalisations spike in 
the widely-expected third or fourth wave of infections. Several US states have re-
implemented stricter lockdown restrictions as hospitalisation numbers spike. The 
impact of lockdowns on in hard-hit countries is likely to prove the main policy focus 
for governments worldwide over the northern hemisphere’s winter. The rollout of 
vaccines from Pfizer/BioNTech, Moderna, and AstraZeneca/Oxford University in the 
UK, US, and the EU has provided some optimism, but the sustained increase in new 
cases in early 2021 remains a major cause for concern.  
 

• Protest/Political Violence: Civil unrest broke out in the United States in the first 

week of January, with incredible scenes at the Capitol building where pro-Trump 

protesters stormed the legislature, leading to the death of four people. There has 



 
been a major backlash against Trump, for his alleged role in provoking the riot and 

he may be barred from running for office having been impeached for a second time in 

early January. There remains the prospect of violence surrounding the Senate trial of 

Trump, which is due to begin the week of 8 February. 

 

• India-China: Tensions between the world’s two most populous nations reached their 

highest level in decades in June 2020 when a skirmish in the disputed Galwan 

Valley, a remote Himalayan area along the Line of Actual Control (LAC), left 20 

Indian and an unconfirmed number of Chinese troops dead. No guns are permitted 

by either side along the LAC, meaning the skirmish involved brutal hand-to-hand 

combat. Both sides have blamed the other for the escalation, the first deaths along 

the border in over 40 years. The LAC between the two sides is not officially 

demarcated, making the establishment of control difficult. Renewed clashes between 

the sides, this time in the Sikkim region, broke out in January 2021, with troops on 

both sides injured. These low-scale violent outbreaks are likely to erupt sporadically 

given the high tensions and undemarcated borders between the two countries. For 

both Beijing and Delhi they will have to exercise restraint in not allowing these small 

actions to spill over into larger squabbles.  

 

• Trade War: The spread of COVID-19 has seen a number of governments around the 

world issue strong criticism of the Chinese government for its perceived inaction in 

effectively containing the initial outbreak of the virus. This in turn could see trade 

relations worsen substantially if any tariffs or sanctions are imposed on China as a 

punishment. The state of relations between China and many western economies has 

deteriorated further following Beijing’s decision to implement a new national security 

law on Hong Kong. Critics have argued the new law threatens Hong Kong’s ‘one 

country, two systems’ political environment. Australia is the latest nation to find itself 

on the receiving end of China’s wrath in terms of trade, with relations hitting a multi-

year low on November 30 when a Chinese government twitter account posted a fake 

picture of an Australian soldier killing an Afghan child. The UK and EU, despite 

having reached a Brexit deal at end-2020 are now adjusting to the new reality of 

separation. This has seen some impediments at the UK’s borders with the EU, and 

there is a notable chance that these disruptions will continue for some time. On the 

UK side there seems to be a varying amount of confusion as to the new rules, while 

in EU member states, border agencies appear to be as uncooperative as possible in 

an effort to demonstrate the full impact to UK (and EU) citizens of the impact of 

leaving the bloc.  

 

 

 

 

 

 



 
 

 

 

 

 

 


